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proprietary trading and to refocus on traditional core banking business. Today supervisory authorities require
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operational complexity has increased and generates additional costs. In the aftermath of the financial crisis
some banks are still struggling to regain competitiveness in combination with diminishing margins. In
particular those banks are challenged with high dependency from interest income by deposit-financed retail
banking business. In recent years financial technology companies, commonly known as FinTech, gained more
importance in the financial industry and challenge banks and established business models. Digitisation is
advancing in all industries and the music and media industry has already experienced a painful transformation
process and a similar development is expected as well for the financial industry. Depending on how
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